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Canada?s economic pillars are on shaky ground

by FRANK STRONACH
Canadians are feeling increasingly pessimistic about their financial well-being ? and for good reason.

A new national survey from Pollarareleased last week confirmed that nearly one out of every two Canadians said they expect their
household income to drop this year, with amajority of Canadians saying they are 2worried? about their personal finances.

What's keeping Canadians up at night?

According to the survey, it's the high cost of groceries, which is taking abigger and bigger bite out of everyone's paycheque. Many
mothers and fathers throughout the country go to bed every night worried about having enough money to feed their families. That
should never happen in a country as rich as Canada.

But it's not just higher grocery bills eating into the take-home pay of most Canadians.

Higher taxes are also making Canadians poorer. A whole slew of new taxes are scheduled to take effect this year, including higher
taxes for Employment Insurance and the Canada Pension Plan, as well as added taxes on gasoline and home heating.

If al those extra taxes weren't bad enough, we got news last week that the quarterly federal debt payment in Canada hit an al-time
high. According to Statistics Canada, Ottawa spent over $11 billion in the third quarter of the current fiscal year.

In plain terms, it means that ten cents out of every dollar of revenue the government collects is now going to pay interest on the debt.
The national debt isarunaway freight train heading for the cliff ? and few people are sounding the alarm. The worst part is that we
have no plan in place for tackling the debt.

When you add all of these factors together, on top of achronically feeble economy, it's hardly surprising that Canadians are growing
poorer and poorer year by year.

And the reason why is that Canada's economic fundamentals are all on shaky ground.

Aswe head into the new year, deteriorating consumer confidence and lower consumer spending will hurt small business the most. It
seems that small business always gets the short end of the stick.

When it comes to taxation or regulation or economic policies, the rules are almost always slanted in favour of big business. And yet
it's small business that shoulders most of the load when it comes to creating jobs and devel oping new products and technologies. It's
baffling that such alarge, fundamental chunk of our economy is routinely neglected.

We need to create amore level playing field that unshackles small business and gives them the opportunity to flourish. And we need
to firm up the other pillars of our economy so that Canadians can enjoy higher living standards.

A national economic charter of rights and responsibilities would accomplish this. The charter would require government to pay
down the debt over twenty years, reduce spending by a specific percentage each year, and cut red tape. It would al so require the
government to reform our tax system by making it simpler, more transparent, and fairer. In short, it would establish the strong, solid
foundation necessary for our economy to grow.

An economic charter would also ignite our economy by giving millions of Canadians the chance to participate in profit sharing, by
removing income tax and reducing the regulatory burden on small business so they can thrive and grow, creating new jobs and new
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wealth that will benefit all Canadians.

Until we shore up our crumbling economic pillars, the vast majority of Canadians can expect living standards to continue to erode.
Pollara Survey Sources

www. pollara.com/economi c-outl ook-2024-canadas-post-covi d-economic-mal ai se-continues/

www. pollara.com/wp-content/upl oads/2024/01/Pollara-Economi c-Outl ook-2024. pdf

BMO Survey Source

www.hewswire.ca/news-rel eases/nearly-a-third-of -canadi ans-pl an-to-cut-spending-in-2024-over-cost-of -1iving-concerns-bmo-surve
y-887285198.html

Higher Taxes Source:

www.taxpayer.com/media/NY TC-Report-CTF-2024.pdf

Parliamentary Budget Office Source:

distribution-a617274656661637473.pbo-dpb.ca/ 7590f619bb5d3b769ce09bdbc7clccce75ccd8b1befbh506fc601a2409640bf dd
Record high debt sources:

www 150.statcan.gc.ca/nl/daily-quotidien/240109/dg240109d-eng.htm

national post.com/news/politi cs/interest-costs-for-federal -debt-soar-to-new-highs

Fraser Institute Source

www.fraserinstitute.org/sites/defaul t/files/growing-debt-burden-for-canadi ans-2024.pdf
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